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INDEPENDENT AUDITORS' REPORT

To the Members of
BENGAL GAS COMPANY LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of BENGAL GAS COMPANY LIMITED (“the
Company”) which comprise the Balance Sheet as of March 31, 2025, the Statement of Prcfit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date, and notes to the financial statements including a summary
of the material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2025 and the Loss and other
comprehensive Income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards oan Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of tke Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditors Report thereon.
The Company’s Board of Directors is responsible for the other information. The other nformation
comprises the information included in the Board’s Report including Annexures to the Board’s Report

but does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.




In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit or otherwise appears to b materially
misstated.

When we read the other information, if we conclude that there is a material misstatement -herein, we
are required to communicate the matter to those charged with governance.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, including other
comprehensive income, changes in equity and cash flows of the company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standa-ds (Ind AS)
specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of zppropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liguidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are alsa responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and cbtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misinterpretations, or the override
of internal control.




e  Obtain an understanding of internal financial control relevant to the audit in order to cesign audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expression our opinion on whether the company has adequzte internal
financial controls system in place and the operating effectiveness of such controls.

¢  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to ccntinue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based 01 the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit wark and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied w th relevant
ethical requirements regarding independence, and to communicate with them all relaticnships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine these matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report urless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central

Government of India in terms of sub - section (11) of section 143 of the Act, and on the basis of
such checks of the books and records of the Company as we considered appropriate and

statement on the matters specified in paragraphs 3 and 4 of the said Order, to-
applicable.



As required by section 143 (3) of the Act, based on our audit we report that :

a)

b)

c)

d)

e)

g)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 as amended.

Pursuant to the Notification No. GSR 463 (E) dated 05" June 2015 issued by the Ministry of
Corporate Affairs, Government of India, provisions of sub section (2) of Section 164 of the
Companies Act, 2013 are not applicable to the Company, being a Government Company.

Pursuant to Notification No. GSR 463 (E) dated 05™ June 2015 issued by the Ministry of
Corporate Affairs, Government of India, provisions of section 197 of the Conrpanies Act,
2013, are not applicable to the Company, being a Government Company.

With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our sepa-ate Report
in “Annexure — B”.

As required by section 143 (5) of the Companies Act, 2013, our comments wit1 regard to
directions and additional directions issued by the Comptroller and Auditor General of India
is given in “Annexure — C”.

With respect to the other matters to be included in the Auditor’'s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us :

i. The Company does not have any pending litigations as at March, 31, 2025 which would
impact its financial position.

ii. In our opinion and as per the information and explanations provided to us, the
Company has not entered into any long-term contracts including derivativa contracts,
requiring provision under applicable laws or accounting standards, for material
foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31,
2025.




iv. a) The Management has represented that, to the best of its knowledge ard belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b)The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have bean received
by the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that tha Company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of tne Ultimate
Beneficiaries;

c)Based on the audit procedures that have been considered reascnable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rue 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v. No Dividend has been declared or paid by the company during the year.

vi. Based on our examination which included test checks, for the financial vear ended
March 31, 2025, the company has used an accounting software for maintaining its
books of account which has a feature of recording audit trail (edit log) faciiity and the
same has been operated throughout the year for all relevant transactions recorded it
the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with.

For Abhijit Dutt & Associates
Chartered Accountants
istration Nc.:315049E]

/OBt

Pradip Kr.Hor

SN Partner
[Membership Mo. 011834]

UDIN: 2501133 UBNRHY ERRGL2

Dated: 25" April 2025
Place: Kolkata



ANNEXURE - A TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph (1) “Report on Other legal and regulatory requirements” of the Independent
Auditors’of the Independent Auditors’ Report of even date to the members of BENGAL GAS COMPANY
LIMITED on the Financial Statements as at 31 March 2025 and for the year ended on that date

(i) (a) (A)The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of intangible
assets.

(b) The Property, Plant and Equipment have been physically verified by the management at
reasonable intervals and no material discrepancies have been noticed on such verification.

(c) The title deed of the immoveable property (other than the property where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements are held in the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use
Assets) and Intangible Assets during the year. Accordingly, the provisions of Clause 3(i)(d) of the
Order are not applicable to the Company.

(e) According to the information and explanations given to us and on the kasis of our
examination of the records of the company, we report that no proceedings have been initiated
or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii) (a) According to the information and explanations given to us, having regard tc the nature
of the inventory of Compressed Natural Gas, the management has followed a policy for
estimation of quantity of Compressed Natural Gas which is based on volume of cascades
containing the Compressed Natural Gas considering the standard temperature and pressure
since as per the management it is not possible to physically verify the same.

(b) According to the information and explanations given to us and on the kasis of our
examination of the records of the company, we report that the company has not been
sanctioned working capital limits in excess of Rs. 5 Crores in aggregate at any pcint of time
during the year from banks or financial institutions on the basis of security of Current Assets.
Accordingly, the provisions of Clause 3(ii}(b) of the Order are not applicable to the Ccmpany.

(iii) According to the information and explanations given to us and on the basis of our examination
of the records of the company, we report that during the year, the company has not made
investments in, provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to Companies, Firms, Limited Liability Partnerships or any
other parties. Accordingly, the provisions of clause 3(iii) of the Order are not applizable to the
Company.




(iv)

(v)

(vi)

(vii)

(viii)

(ix)

According to the information and explanations given to us and on the basis of our examination
of the records of the company, we report that there are no loans, investments, guarantees, and
securities granted in respect of which provisions of section 185 and 186 of the Companies Act
are applicable. Accordingly, the provisions of clause 3(iv) of the Order are not applicable to the
Company.

According to the information and explanations given to us and on the basis of our 2xamination
of the records of the company, we report that the Company has not accepted any deposits or
amounts which are deemed to be deposits. Accordingly, the provisions of clause 3(v) of the
Order are not applicable to the Company.

According to the information and explanations given to us, the Central Government has not
specified the maintenance of cost records under sub - section (1) of Section 148 o the Act for
the Company. Accordingly, the provisions of clause 3(vi) of the Order are not applicable to the
Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion, the Company is regular in depositing
the undisputed statutory dues including Goods and Services Tax, Provident Fund, Employee
State Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, value
Added Tax, Cess and any other Statutory Dues, as applicable, to the appropriate authorities.
There are no undisputed statutory dues as at the last day of the year which have been
outstanding for a period of more than six months from the date they became payabla.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion, there are no statutory dues referred
to in sub clause (a) which have not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our axamination
of the records of the Company, we report that there are no transactions which are rot recorded
in the books of accounts and have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly, the provisions of
clause 3(viii) of the Order are not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we report that the company has not defaulted in
repayments of loans and borrowings or in the payment of interest thereon to any lender during
the year.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, term loans were applied for the purpose for which
the loans were obtained.




(x)

(xi)

(xii)

(xiii)

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the company, we report that no funds raised on short-term
basis have been used for long-term purposes by the company.

(e) The Company does not hold any investment in any subsidiary, associate or joint venture
(as defined under Companies Act, 2013) during the year ended 31 March 2025. Accordingly,
clause 3(ix)(e) is not applicable.

() The Company does not hold any investment in any subsidiary, associate or joint venture
(as defined under Companies Act, 2013) during the year ended 31 March 2025. Accordingly,
clause 3(ix)(f) is not applicable.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we report that the company has not raised moneys
by way of initial public offer or further public offer (including debt instruments) dur ng the year.
Accordingly, the provisions of Clause 3(x)(a) of the Order are not applicable to the Campany.

(b) According to the information and explanations given to us and on the nasis of our
examination of the records of the Company, we repart that the company has made rights issue
of shares and the provisions of section 62 of the Companies Act, 2013 have been duly complied
with and the funds have been used for the purposes for which the funds were raised.

(a) According to the information and explanations given to us and on the nasis of our
examination of the records of the Company, we report that no fraud by the company or fraud on
the company has been noticed or reported during the year.

(b) No report under sub — section (12) of section 143 of the Companies Act, 2013 is required
to be filed by us in Form ADT — 4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

() According to the information and explanations given to us and on the nasis of our
examination of the records of the Company, we report that no whistle blower comalaints have
been received during the year by the company.

The company is not a Nidhi Company. Accordingly, the provisions of Clause 3(xii) of the Order
are not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, we report that all transactions with related parties are in
compliance with Section 177 and 188 of the Act, where applicable, and details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.




(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(a) The company has an internal audit system, which in our opinion, is commensurate with
the size and nature of its business.

(b) The report of the Internal Auditors for the period under audit has been considered by
us.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, we report that the Company has not entered into any non - cash
transactions with its directors or persons connected with him. Accordingly, the provisions of
Clause 3(xv) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records, the Company is not required to be registered under Section 45 — IA of the
Reserve Bank of India Act, 1934 (2 of 1934). Accordingly, the provisions of Clause 3(xvi) of the
Order are not applicable to the Company.

The Company has incurred cash loss of Rs.656.94 Lacs in the financial year and Rs.1220.57 Lacs
in the immediately preceding financial year.

There has been no resignation of statutory auditors during the year. Accordingly, the provisions
of Clause 3(xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the plans
of the Board of Directors and Management, and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to nelieve that
any material uncertainty exists as on the date of the audit report that the company is not
capable of meeting its liability existing at the date of Balance Sheet as and when they fall due
within a period of one year from the Balance Sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based
on the facts upto the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, we report that the provisions of section 135 of the Companies
Act, 2013 are applicable to the company. However, on account of loss incurred by the company
during the preceding three financial year the provision is not required to be created.




(xxi)  According to the information and explanations given to us and on the basis of our examination
of the records, the provisions of Clause 3(xxi) of the Order are not applicable to the Company.

Dated: 25™ April 2025
Place: Kolkata

For Abhijit Dutt & Associates
Chartered Accountants
istration No.:315049E]

/Ol ax

Pradip Kr.Hor
Partner
[Membership No. 011834]

UDIN: 2501183 UGN EHEBRLL2
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ANNEXURE - B TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 2 (g) to “Report on Other legal and regulatory_requirements” of theof the
Independent Auditor’s Report of even date to the members of BENGAL GAS COMPANY LIMITED on the
Financial Statements for the year ended March 31, 2025

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub - section 3 of
Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of BENGAL GAS COMPANY
LIMITED (“the Company”)as of 31* March 2025 in conjunction with our audit of the financial
statements of the company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (ICAl). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting reccrds, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013
(hereinafter referred to as “the Act”).

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls ever financial
reparting of the Company based on our audit. We conducted our audit in accordance with ~he Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under section
143(10) of the Act to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, anc testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and pracedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system aver financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2025, based on the criteria for internal control aver financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Abhijit Dutt & Associates
Chartered Accountants
[ Firm Registration No.:315049E]

Dated: 25t April 2025 /
Place: Kolkata ' Accélmm /97 Oty
. /&) Pradip Kr.Hor
\Co/outta Partner
““IMémbership No. 011834]
UDIN: 2503133V BNRYEB26H2




ANNEXURE - CTO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 2(h) to “Report on Other legal and regulatory requirements” of the
Independent Auditor’s Report of even date to the members of BENGAL GAS COMPANY LIMITED on the

Financial Statements for the year ended March 31, 2025.

Replies to the Directions issued to Statutory Auditors under Section 143 (5) of the

Companies Act, 2013

Sr. No

Point

Reply

Whether the company has system in place to
process all the accounting transactions
through IT system? If yes, the implications of
processing of accounting transactions outside
the IT system on the integrity of the accounts
along with the financial implications, if any,
may be stated.

The Company maintains its books of account on
IT system, Tally Prime, which is an ERP system.
All accounting transactions are processed in
accounts maintained on Tally Prime.

Based on the audit procedures carried out and
as per the information and explanations given
to us, no accounting transacticns have been
processed or carried outside the IT system of
the Company. Accordingly, in our opinion, there
are no implications on the integrity of the
accounts.

Whether there is any restructuring of an
existing loan or cases of waiver / write off of
debts / loans / interest etc. made by a lender
to the company due to the company’s inability
to repay the loan? If yes, the financial impact
may be stated. Whether such cases are
properly accounted for?

In accordance with the audit procedures carried
out and as per the infcrmation and
explanations given to us by the Company, there
was no restructuring of existing loans or cases
of waiver/write off of debts/ loans/interest
made by a lender to the Compeny due to the
Company’s inability to repay the loan.

Whether funds (grants / subsidy etc) received
/ receivable for specific schemes from Central
/ State Government or its agencies were
properly accounted for / utilized as per its
term and conditions? List the cases of
deviation.

On the basis of the information and explanation
given to us and on the basis of our examination
of the records of the Company, no funds have
been received or are receivable for specific
schemes from Central / State Government or its
agencies.

Dated: 25" April 2025
Place: Kolkata

For Abhijit Dutt & Associates
Chartered Accountants
[ Firm Registration Mo.:315049E]
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Partner
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BENGAL GAS COMPANY LIMITED

(A Subsidiary of GAIL (India) Ltd.)
Balance Sheet as at 31st March 2025

(Rs.in Lakh)
i As at As at
Farcyis hiatea 31stMarch 2025  31st March 2024
ASSETS
Non Current Assets
[a) Property, Plant and Equipment 2 11,160.28 7,570.19
{b) Other Intangible Assets 2A 2,101.66 1,760.24
(e} Right to Use Assets 2B 5,801.23 2,306.38
(d) Capital Work In Progress 3 73,452 .86 66,275.17
{e) Deferred Tax Assets (Net) 4 1,352.73 1,017.61
(f] Financial Asset
(i} Other Financial Assets 5 37.88 1,224.94
(g) Other Non-Current Assets (] 1,437.09 885.00
Total Non Current Assets 95,343.83 81,039.53
Current Assets
(a) Inventories 7 18.98 12.81
(b) Financial assets
(i) Trade Receivables 8 396.08 106.92
(ii) Cash and Cash equivalents 9 19,013.75 9,882.92
(iii) Bank Balances other than (i) above 10 3,000.00 1,679.20
(iv) Other Financial Assets 11 199.14 315.14
(¢} Current Tax Assets (Net) 12 82.48 29.45
(d) Other Current Assets 13 66.88 103.46
Total Current Assets 22,777.31 12,129.90
Total Assets 1,18,121.14 93,169.43
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 14 91,236.00 74,588.00
(b) Other Equity 15 (3,926.40) (3,024.43)
Total equity 87,309.60 71,553.57
Liabilities
Non Current Liabilities
(a) Financial Liablities
(i) Borrowings 16 23,543.05 15,586.88
(ii} Lease Liabilities 17 2,012.67 52.90
Total Non Current Liabilities 25,555.72 15,639.78
Current Liabilities
(a) Financial Liabilities
(i} Lease Liablities 18 441.07 30.77
(it} Trade Payables
- Dues of Micro and Small Enterprises 19 52.99 60.50
- Other than Micro and Small Enterprises 19 580.32 345.86
(iii) Other Financial Liabilities 20 4,040.19 5,415.81
(b) Other Current Liabilities 21 141.25 123.15
Total Current Liabilities 5,255.82 5,976.08
Total Equity and Liabilities 1,18,121.14 93,169.43

The accompanying notes forming part of the financial statements
This is the Balance Sheet referred to in our report of even date

For Abhijit Dutt & Associ

[ Firm Registrati
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/976 Hax
Pradip Kr Hor

Partner
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Director

Dated : 25th April 2025
Place: Kolkata
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BENGAL GAS COMPANY LIMITED
{A Subsidiary of GAIL (India) Ltd.)

Statement of Profit and Loss for the Year ended 31st March 2025

Particulars Notes
Income
Revenue from Operations 22
Other Income 23
Total Income
Expenses
Purchase of Stock In Trade 24
Changes in Inventories of Stock in Trade 25
Excise Duty 26
Employee Benefit Expenses 27
Finance Cost 28
Depreciation and Amortisation Expenses 29
Other Expenses 30

Total Expenses

Profit / (Loss) Before Tax
Tax Expense
Current Tax
Deferred Tax
Profit / (Loss) for the year

Other Comprehensive Income

Total Comprehensive Income / (Expense) for the year
Earnings / (Loss) per equity share (In Rupees) :

(Face value of share of Rs 10 each)

Basic 36
Diluted 36

The accompanying notes forming part of the financial statements
This is the Statement of Profit & Loss referred to in our report of even date

For Abhijit Dutt & Associates

o)
[ Firm Registr, P E] L

Pradip Kr

Partner N 7 . -
e -

[ Membership -:‘ffﬂf R(,(\/\/‘Qﬁ’

UDIN: 250113 2Y BN RHERZ2y2 (A. K. Tripathi)

Dated : 25th April 2025 Director

Place: Kolkata DIN- 08531893

(J. Kr. Ram)
cs

{Rs. in Lakh)
For the year Ended For the year Ended
31st March 2025 31st March 2024

PAN - BXUPR‘ISE\E\' PAN - AFYPB3722R PAN-AATPMI017G
e

. Q2=

5,355.76 2,990.52
914.53 398.98
6,270.29 3,389.50
4,398.08 2,480.63
(6.17) (3.89)
74332 415.94
76.04 47.98
30.31 69.88
398.75 237.16
1,855.09 1,603.57
7,495.42 4,851.27
(1,225.13) (1,461.77)
335.12 394.72
(890.01) (1,067.05)
(890.01) (1,067.05)
(0.11) (0.18)
(0.11) (0.18)

{Arijit Banik) (A. MukFoapadhyay)
CFO

CEOQ

|
(Sanjax Kurpal)
Chairman
DIN-02346704
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BENGAL GAS COMPANY LIMITED
(A Subsidiary of GAIL (India) Ltd.)
Statement of Cash Flows for the year ended 31st Mach 2025

(Rs.in Lakh)
i For the year Ended For the year Ended
Particulars
31st March 2025 31st March 2024
A. Cash Flow from Operating activities:
Profit / (Loss) before Tax (1,225.13) (1,461.77)
Adjustments for
Depreciaticn 527.21 237.16
Provision for CWIP 165.44 4.04
Finance Cost 30.31 69.88
Interest Income (708.82) 18.14 (337.35) (26.26)
Operating profit before working capital changes (1,206.98) (1,488.03)
Adjustments for (increase)/decrease in working capital
Other Financial Assets 116.00 (63.81)
Inventories (6.17) (3.89)
Trade Receivables (289.17) (64.24)
Other Current Assets 36.58 67.85
Trade Payables 226.05 (83.61)
Other Financial Liakilities (1,375.63) 509.04
Other Current Liabilities 18.11 (1,273.33) 72 364.07
Cash generated from operations (2,480.31) (1,123.96)
Income Tax paid (53.02) 10.14
Net cash generated from operating activities (2,533.33) (1,113.82)
B. Cash Flow from Investing activities:
Purchase of Fixed Assets (268.13) (2,177.43)
Purchase of ROU Assets (1,264.19) (1,406.37)
Capital Advances paid (552.09) (413.00)
Security Deposits Paid (12.94) (6.97)
Expenses on Capital Work In Progress (12,195.24) (10,274.60)
Sale of Store Item 8093.84 303.85
Fixed Deposit (120.80) (1,287.77)
Interest Received 708.82 (12,810.73) 337.35 (14,924.93)
Net cash flow from investing activities (12,810.73) (14,924.93)
C. Cash Flow from Financing activities:
Finance Cost (30.31) (69.88)
Lease Liablity Paid (97.00) (92.80)
Net Proceeds from lssue of Shares 16,646.03 24,816.00
Long Term Borrowing taken during the year 7,956.17 {0.06)
Net cash from financing activities 24,474.89 24,653.26
Net increase/({decrease) in cash and cash equivalents 9,130.83 8,614.49
Cash and cash equivalents at the beginning of the period 9,882.92 1,268.41
Cash and cash equivalents at the end of the period 19,013.75 9,882.92
Cash and Cash equivalents comprises of
Balance with Banks
Balance in Bank Accounts 530.22 225.07
Cash in Hand 6.29 5.35
Fixed Deposits with criginal maturity of less than 3 months 18,477.24 9,652.49
19,013.75 9,882.92
The accompanying notes forming part of the financial statements
This is the Cash Flow Statement referred to in our report of even date ) \ c)*
For Abhijit Dutt & Associates Q}ﬁ."/ L e
Chartered Accol {J.Kr Ram} [Arijit Banik) (A. Mukhopadhyay)
[ Firm Regist s CFO CEO

PAN - BXUPR430I PAN - AFYPB3722R PAN-AATPMI017G

Pradip Kr H : e

Partner D\:t.’,";; AV (l e ‘.'Q'Q r

[ Membership NOSR 11834 »( < ® i —
uwiN: 250)1%3Y ANRHIER2{ Y2 (A. K. Tripathi) tSanjay Rumhrf

Dated : 25th April 2025 Director Chairman
Place: Kolkata DIN- 08531893 DIN-08346704



A) Equity Share Capital

For the year ended 31st March 2025

BENGAL GAS COMPANY LIMITED
(A Subsidiary of GAIL (India) Ltd.)
Statement of Changes in Equity for the year ended 31st March 2025

Particulars Note No (Rs. In Lakhs)
Balance at the 1st April, 2024 74,588.00
Right Issue of Equity Shares during the year 14 16,648.00
Balance at the 31st March 2025 91,236.00
Far the year ended 31st March 2024
Particulars Note No (Rs. In Lakhs)
Balance at the 1st April, 2023 49,772.00
Right Issue of Equity Shares during the year 14 24,816.00
Balance at the 31st March 2024 74,588.00
B} Other Equity
For the year ended 31st March 2025 (Rs. In Lakh)
Shares Equity )
Application | Component of Reserves and Surplus Ohritemsiof
N Other
Particulars Money Compound 5 5 Total
, > ; — 3 Zomprehensive
Pending financial Capital Securities Retained e
allotment instruments Reserve Premium Earnings
Balance at the Ol1st April 2024 - (3,034.43) - (3,034.43)
Profit/(Loss) for the year - - - (890.01) - (890.01)
Share |ssue Expenses - - - (1.97) - (1.97)
Balance as at 31st March 2025 - - - - (3,926.40) - (3,926.40)
For the year ended 31st March 2024 (Rs. In Lakh)
Shawes Equity Reserves and Surplus Other items of
Application | Component of —
Particulars Money Compound . " ) = : Total
Pending fifarieial Capital Securities Retained Comprehensive
allotment fretrmehts Reserve Premium Earnings Income
Balance at the 01st April 2023 - - - - {1,967.38) - (1,967.38)
Profit/(Loss) for the year - - {1,067.05) - (1,067.05)
Balance as at 31st March 2024 - 5 3 B (3,034.43) B (3,034.43)
The accompanying notes forming part of the financial statements
This is the Statement of Changes in Equity referred to in our report of even date
For Abhijit Dutt & Ass For and on behalf of Board
Chartered Accoun .
- d.,
[ Firm Registrati ‘L A/
. = (J. Kr. Ram) (Arijit Banik) (A. Mukhopadhyay)
/076 o)\ Cs CFO CEO

Pradip Kr Hor
Partner

[ Membership No. : 011834 ]
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Dated : 25th April 2025

Place: Kolkata
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BENGAL GAS COMPANY LIMITED

Notes forming part of the Financial Statements for the year ended 31* March 2025

1A.  Corporate Information and Material Accounting Policies

Corporate Information / Company Overview

Bengal Gas Company Limited ("BGCL" or the company) is a limited company domiciled in India (CIN :
U40300WB2019G0I1229618) and was incorporated on 4th January 2019. The Company is a subsidiary of
GAIL (India) Limited; a Government of India undertaking and is formed as a Joint Venture with Greater
Calcutta Gas Supply Corporation Limited (GCGSCL), a Government of West Bengal Enterprise. As on 31%
March 2025 GAIL (India) Ltd. is holding 88.13 % and Greater Calcutta Gas Supply Corporation Limited is
holding 11.87 % in BGCL. The registered office of the company is located at 1st Floor, Block A, Finance
Centre CBD, Action Area - Il B, New Town, Kolkata, West Bengal — 700161. The compay has been
incorporated to develop City Gas Distribution (CGD) network in Kolkata and parts of adjoinirg districts of
North 24 Parganas, South 24 Parganas, Howrah, Hooghly, and Nadia to cater to gas supply to customers
in the domestic, transport, and commercial sectors.

The financial Statements of the Company were authorized for issue in accordance with a resolution of
the Board of Directors on 25 April 2025.

Basis of Preparation

The Financial Statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind-AS) as notified by the Ministry of Corporate Affairs (“MCA”) under section 133 of the
Companies Act, 2013 (“Act”), read with Companies (Indian Accounting Standards) Rules, 2015 as
amended from time to time and other relevant provisions of the Act.

The Financial Statements have been prepared as a going concern on accrual basis of accounting. The
company has adopted historical cost basis for assets and liabilities except for certain items which have
been measured on a different basis and such basis is disclosed in the relevant accounting palicy.

The Company’s Financial Statement is presented in Indian Rupees (INR), which is also its functional
currency, and all values are rounded to the nearest Lakhs (up to two decimals) except when otherwise

stated.

Operating Cycle

All assets and liabilities have been classified as current or non-current as per the Company’s operating
cycle and other criteria set out in the Schedule Il (Division Il) to the Companies Act, 2013. As the
operating cycle cannot be identified in normal course due to special nature of industry, the Company
has ascertained its operating cycle as twelve months for the purpose of current and non-current
classification of assets and liabilities.




Material Accounting Policies

i B | Property Plant and Equipment (PPE)

a) Tangible Assets

(i) Property, Plant and Equipment are stated at original cost net of recoverable taxes, trade discounts
and rebates less accumulated depreciation/ amortization and cumulative impairment losses (if any).
Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the
assets to its working condition for its intended use. In the case of commissioned assets where final
payment to the Contractors is pending, capitalization is made on provisional basis, includirg provisional
liability pending approval of Competent Authority, subject to necessary adjustment in cost and
depreciation in the year of settlement.

(ii) Stores & Spares which meet the definition of PPE (whether as component or otherwise) and satisfy
the recognition criteria, are capitalized as PPE in the underlying asset. Major inspection / overhaul /
repair is recognized in the carrying amount of respective assets as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognized in the Statement of Profit
and Loss as incurred.

(iii) Technical know-how / license fee relating to plants /facilities and specific software that are integral
part of the related hardware are capitalized as part of the underlying asset.

(iv) Enabling assets such as electric transmission lines, transformers etc. which meets the recognition
criteria of PPE are capitalized as part of the underlying asset.

b) Intangible Assets

(i) Intangible assets like Right of Use (ROU), Software, Licenses which are expected to provide future
enduring economic benefits are capitalized as Intangible Assets and are stated at their cost of
acquisition less accumulated amortization and any accumulated impairment loss.

(ii) Expenditure incurred which are eligible for capitalizations under intangible assets a-e carried as
intangible assets under development till they are ready for their intended use.

1:2 Capital Work In Progress

(a) The capital work in progress includes Construction Stores including Material in Transit / Equipment /
Services, etc. received at site for use in the projects. The Construction Stores are valued at weighted
average method.

(b) All revenue expenses incurred during Construction Period, which are exclusively attributable to
acquisition / construction of the asset, are capitalized at the time of commissioning of such assets.

(c) Indirect Expenses incurred relating to project, net of income earned during the project development

Work-in-Progress.




(d) Development costs of products are charged to the Statement of Profit and Loss unless a product’s
technological feasibility has been established, in which case such expenditure is capitalised.

1.3 Foreign Currency Transaction

(a) Functional Currency of the Company is Indian Rupee (INR).

(b) Transactions in foreign currency are initially accounted at the exchange rate prevailing on the
transaction date.

(c) Monetary items (such as Cash, Receivables, Loans, Payables, etc.) denominated in foreign currencies,
outstanding at the reporting date, are translated at spot exchange rates prevailing on year end.

(d) Non-monetary items (such as Investments, Property plant and equipment, etc.), denominated in
foreign currencies are accounted at the exchange rate prevailing on the date of transactions.

(e} Any gains or loss arising on account of exchange difference either on settlement or on translation is
adjusted in the Statement of Profit & Loss.

(f) Non-monetary items measured at fair value in a foreign currency are translated using the exchange
rates at the date when the fair value is determined. The gain or loss arising on translation of non-
monetary items is recognized in line with the gain or loss of the item arising on determination of fair
value of such item, either in other comprehensive income or the Statement of Profit anc Loss as the
case maybe.

1.4 Borrowing Cost

Borrowing cost of the funds specifically borrowed for the purpose of obtaining qualifying assets and
eligible for capitalization along with the cost of the assets, is capitalized up to the date when the asset is
ready for its intended use after netting off any income earned on temporary investment of such funds.
Other borrowing costs are recognized as expense in the year of incurrence.

1.5 Inventories

(a) Stock in Trade of Compressed Natural Gas (CNG) and Natural Gas in Cascades and DCU is valued at
cost on Weighted Average basis or net realizable value, whichever is lower.

(b) Stores and spares and other material for use in production of inventories are valued at weighted
average cost or net realisable value, whichever is lower.

(c) Surplus / Obsolete Capital Stores, other than held for use in construction of a capital asset, are valued
at lower of cost or net realisable value.




1.6 Revenue Recognition

(a) Revenue is recognized to depict the transfer of control of promised goods or services to customers
upon the satisfaction of performance obligation under the contract in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services.
Consideration includes contributions by customers towards assets over which Company has control.

(b) Insurance claims (if any) are accounted for on the basis of claims admitted by the insurers.

(c) Claims (including interest on delayed realization from customers) are accounted for, when there is
significant certainty that the claims are realizable.

(d) Interest income and expenses are reported on an accrual basis using the effective interest method.

1.7 Depreciation / Amortization

(a) Tangible Assets

(i) Depreciation on Tangible PPE is provided in accordance with the manner and useful life as specified in
Schedule Il of the Companies Act, 2013, on straight line method (SLM) on pro-rata basis (monthly pro-
rata for bought out assets).

(ii) Depreciation due to price adjustment in the original cost of fixed assets is charged prospectively.

(iii) In case of immovable assets constructed on leasehold assets are depreciated over useful life as per
schedule Il or lease period whichever is lower.

(iv)The residual values, useful lives and methods of depreciation of PPE are reviewed at each financial
year end and adjusted prospectively, if appropriate. The depreciation/amortization for future periods is
revised if there are significant changes from previous estimates.

(v) The Company has considered residual value of PPE at 5% of the cost of assets.

(b) Intangible Assets

(i) Intangible assets comprising software and licenses are amortized on Straight Line Method (SLM) over
the useful life from the date of capitalization which is considered not exceeding five years except
perpetual software and licenses which is not amortised but are tested for impairment annually.

(ii) Right of Use (RoU) having indefinite life (for which there is no foreseeable limit to the period over
which they are expected to generate net cash flows given the fact that these rights can be used even
after the life of the respective asset) are not amortised but are tested for impairment annually.

(i) After impairment of assets, if any, depreciation is provided on the revised carrying amount of assets
over its remaining useful life.




(c) Right of Use Assets (Leasehold Assets)

(i) Right of Use Assets are depreciated on Straight Line Method over the lease term. If the ownership of
the leasehold assets transfers to the Company at the end of the lease term then it is depreciated over its
useful life of the asset. Perpetual Right of Use Assets related to land are not depreciated but tested for
impairment loss, if any.

(i) Cost of the leasehold land is amortized over the lease period except perpetual leases

(d) Capital assets facilities installed at the consumers premises

Capital assets facilities installed at the consumers premises on the land whose ownership is not with the
company, has been depreciated on SLM basis in accordance with the useful life as specifiec in Schedule
Il of the Companies Act, 2013.

1.8 Employee Benefits

(a) All short-term employee benefits are accounted in the accounting period in which the services have
been incurred.

(b) The Company’s contribution to the Provident Fund is remitted to the regulatory authorities based on
a fixed percentage of the eligible employee’s salary and debited to Statement of Profit anc Loss /CWIP.
Both the employees and the Company make monthly contributions to the Provident Fund Plan equal to
a specified percentage of the covered employee’s salary.

(c) The employees of the company are also provided on deputation from Parent companies. Claims
raised by the parent companies in respect of such employees deputed to the company is considered as

Deputation & Secondment Expenses under the head “Other Expenses”.

(d) No Long-Term Employment obligations are envisaged to the company hence the same nas not been
considered.

1.9 Impairment of Non — Financial Assets

The Carrying amount of cash generating unit are reviewed at each reporting date. In case there is any
indication of impairment based on Internal / External factors, impairment loss is recognized wherever
the carrying amount of asset exceeds its recoverable amount.

1.10  Provision, Contingent Liabilities, Contingent Assets and Capital Commitments

(a) A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation.




(b) The amount recognized as a provision is the best estimate of the consideration required to settle the
present obligation at reporting date, considering the risks and uncertainties surrounding the obligation.

(c) Contingent liabilities are possible obligations that arise from past events and whose existence will
only be confirmed by the occurrence or non-occurrence of one or more future events not wholly within
the control of the Company. Where it is not probable that an outflow of economic benefits will be
required, or the amount cannot be estimated reliably, the obligation is disclosed as a contingent liability,
unless the probability of outflow of economic benefits is remote. Contingent liabilities are disclosed on
the basis of judgment of the management. These are reviewed at each balance sheet date and are
adjusted to reflect the current management estimate.

(d) Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources.
Contingent liabilities/assets in each case are disclosed by way of notes to accounts except when there is
remote possibility of settlement/realization.

(e) Estimated amount of contracts (Inclusive of Tax & net of advances) remaining to be executed on
capital accounts are disclosed in each case above Rs. 5 lacs.

1.11 Taxes on Income

(a) Current Tax

Provision for current tax is made as per the provisions of the Income Tax Act, 1961. The tax rates and
tax laws used to compute the amount are those that are enacted or substantially enacted at the
reporting date. Current tax relating to items recognized out side the P&L are recognized either in Other
Comprehensive Income or Other Equity.

(b) Deferred Tax

Deferred tax is provided, using the balance sheet method, on all temporary differences at the reporting
date between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes considering the tax rate and tax laws that have been enacted or substantively enacted as on
the reporting date. Deferred Tax Asset is recognized when it is probable that the temporary differences
will reverse in the foreseeable future and taxable profit will be available against which the temporary
difference can be utilized. The carrying amount of deferred tax assets is reviewed at each reporting date
and is adjusted to the extent that it is no longer probable that sufficient taxable profit wil be available
to allow all or part of the asset to be recovered.

Deferred tax assets and deferred tax liabilities are offset if a legal right exists to set off the same.

1.12  Cash and Cash Equivalents

Cash and cash equivalents consist of cash at bank in Current as well as Escrow account held by the
company, cash in hand and short term deposits with an original maturity of three months or less, which
are subject to an insignificant risk of changes in value.




1.13  Segment Reporting

Presently the company has only one operating and reporting segment i.e. City Gas Distribution Network
which is based on the information reported to the chief operating decision maker (CODM) i1 accordance
with the requirements of Indian Accounting Standard 108 — “Operating Segment Report ng”, notified
under the Companies (Indian Accounting Standards) Rules,2015.

1.14  Earnings Per Share

Basic earnings per equity share are computed by dividing the net profit after tax attributable to the
equity shareholders by the weighted average number of equity shares outstanding during the year.
Diluted earnings per equity share is computed by dividing adjusted net profit after tax by the aggregate
of weighted average number of equity shares and dilutive potential equity shares during the year.

1.15 Leases
The Company assesses at contract inception whether a contract is or contains a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for

consideration.

(a) Company as a Lessee (Assets taken on lease)

(i) Identifying a lease

The Company applies a single recognition and measurement approach for all leases, except for short-
term leases and leases of low-value assets. The Company recognises lease liabilities tc make lease
payments and right-of use assets representing the right to use the underlying assets.

(i) Initial Recognition of Right of use asset (ROU)

The Company recognizes a ROU asset at the lease commencement date (i.e., the date the underlying
asset is available for use). ROU assets are initially measured at cost less any accumulated depreciation
and impairment losses and adjusted for any remeasurement of lease liabilities.

(iii) Subsequent measurement of Right of use asset (ROU)

ROU assets are subsequently amortized using the straight-line method from the commencement date to
the earlier of the end of the useful life of ROU asset or the end of the lease term. If ownership of the
leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset. In addition, the
right of use asset is periodically reduced by impairment losses, if any, and adjusted fcr certain re-
measurement of the lease liability.

(iv) Initial recognition of lease liability




At the commencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments nclude fixed
payments (Including in substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid/payable under residual
value guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for terminating a lease, if the lease
term reflects the Company exercising the option to terminate.

(v) Subsequent measurement of lease liability

Lease liabilities are subsequently increased to reflect the accretion of interest and reduced for the lease
payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a
modification, a change in the lease term, a change in the lease payments (e.g., changes to future
payments resulting from a change in an index or rate used to determine such lease payments) or a
change in the assessment of an option to purchase the underlying asset.

vi) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of Property,
Plant and Equipment (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It also applies the lease of low-value assets
recognition exemption to leases that are considered of low value. Lease payments on shor=-term leases
and leases of low-value assets are recognised as expense in Statement of Profit & Loss on & straight-line
basis over the lease term or another systematic basis if that basis is more representative of the pattern
of the lessee’s benefit.

(b) Company as a Lessor (Assets given on lease)

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an
asset are classified as operating leases. Rental income from operating lease is recognised on a straight-
line basis over the lease term.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership
transfer from the Company to the lessee. Amounts due from lessees under finance leases are recorded
as receivables and finance lease income is allocated to accounting periods so as to reflect a constant
periodic rate of return on the net investment outstanding in respect of the lease.

(c) Lease Land

Land having lease term of 70 years and above are accounted for as finance leases which are recognised
at upfront premium paid for the lease and the present value of the lease rent obligation. The
corresponding liability is recognised as a finance lease obligation. Land having lease term of below 70
years are treated as operating leases.

(d) Estimates & Assumptions

(i) Determination of discount rate as a lessee

Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its
incremental borrowing rate (IBR) to measure lease liabilities. Company estimates its incremental




borrowing rate, which is the rate of interest that the Company would have to pay to borrow on a
collateralized basis over a similar term an amount equal to the lease payments in a similar economic
environment using observable available inputs (such as market interest rates).

1.16  Liquidated Damages / Price Reduction Schedule

Amount recovered towards Liquidated Damages / Price Reduction Schedule are adjusted / appropriated
as and when the matter is settled.

1.17  Cash Flow Statement

Statement of cash flow is prepared in accordance with the indirect method prescribed in Indian
Accounting Standard (Ind AS) 7 on Statement of Cash Flows.

1.18  Fair Value Measurement

The Company measures financial instruments including derivatives and specific investments (other than
subsidiary, joint venture and associates), at fair value at each balance sheet date. All assets and liabilities
for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to ~he fair value
measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 — Valuation techniques for which the lowest level input that is significant to tne fair value
measurement is directly or indirectly observable.

Level 3 — Valuation techniques for which the lowest level input that is significant to tne fair value
measurement is unobservable.

For assets and liabilities that are recognized in the balance sheet on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by reassessing
categorization (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets anc liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.




1.19 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

(a) Financial Assets

(i) Classification

The Company classifies financial assets as subsequently measured at amortized cost, fair value through
other comprehensive income or fair value through Statement of Profit and Loss on the basis of its
business model for managing the financial assets and the contractual cash flows characteristics of the

financial asset.

(ii) Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at
fair value through Statement of Profit and Loss, transaction costs that are attributable to the acquisition
of the financial asset.

(i) Subsequent measurement

For purposes of subsequent measurement financial assets are classified in below categories:

- Financial assets carried at amortised cost

A financial asset other than derivatives and specific investments, is subsequently measured at amortised
cost if it is held within a business model whose objective is to hold the asset in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.

- Financial assets at fair value through other comprehensive income

A financial asset other than derivatives comprising specific investment is subsequently measured at fair
value through other comprehensive income if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments of orincipal and
interest on the principal amount outstanding. The Company has made an irrevocable election for its
investments which are classified as equity instruments to present the subsequent changes in fair value
in other comprehensive income based on its business model.

- Financial assets at fair value through Statement of Profit and Loss
A financial asset comprising derivatives which is not classified in any of the above cztegories are
subsequently fair valued through profit or loss.

(iv) Derecognition

A financial asset is primarily derecognized when the rights to receive cash flows from the asset have
expired or the Company has transferred its rights to receive cash flows from the asset.




(v) Impairment of other financial assets

The Company assesses impairment based on expected credit losses (ECL) model for measurement and
recognition of impairment loss on the financial assets that are trade receivables or contract revenue
receivables and all lease receivables etc.

(b) Financial Liabilities

(i) Classification
The Company classifies all financial liabilities as subsequently measured at amortized cost, except for
financial liabilities at fair value through Statement of Profit and Loss. Such liabilitizs, including

derivatives shall be subsequently measured at fair value.

(ii) Initial recognition and measurement

All financial liabilities are recognized initially at fair value and, in the case of loans and bo-rowings and
pavyables, net of directly attributable transaction costs. The Company’s financial liabilities include trade
and other payables, loans and borrowings including bank overdrafts, and derivative financial
instruments.

(iii) Subsequent measurement

The measurement of financial liabilities depends on their classification as described below :-

- Financial assets carried at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized
cost using the effective interest rate (EIR) method. Gains and losses are recognized in Statement of
Profit and Loss when the liabilities are derecognized as well as through the EIR amortization process.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the
Statement of Profit and Loss.

- Financial liabilities at fair value through Statement of Profit & Loss

Financial liabilities at fair value through Statement of Profit and Loss include financial liabii'ties held for
trading and financial liabilities designated upon initial recognition as at fair value through Statement of
Profit and Loss. Financial liabilities are classified as held for trading if they are incurred for the purpose
of repurchasing in the near term. This category comprises derivative financial instruments entered into
by the Company that are not designated as hedging instruments in hedge relationships as d=fined by Ind
AS 109. Separated embedded derivatives are also classified as held for trading unless they are
designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognized in the Statement of Profit and Loss.

(iv) Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires.




(c) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognized amounts and there is ar intention to
settle on a net basis, to realize the assets and settle the liabilities simultaneously.

1.20 Current Versus Non-Current

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current
classification as below.

(a) An asset is treated as current when it is:

(i) Expected to be realised or intended to be sold or consumed in normal operating cycle

(ii) Held primarily for the purpose of trading

(iii) Expected to be realised within twelve months after the reporting period, or

(iv) Cash or Cash Equivalents unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period

All other assets are classified as non-current.

(b) A liability is treated as current when:

(i) It is expected to be settled in normal operating cycle

(ii) It is held primarily for the purpose of trading

(iii) It is due to be settled within twelve months after the reporting period, or

(iv) There is no unconditional right to defer the settlement of the liability for at least twalve months
after the reporting period.

All other liabilities are classified as non-current.

1.21 Recent accounting pronouncements - Standards issued but not yet effective:

The Ministry of Corporate Affairs (MCA) notifies new Indian Accounting Standards or amendments to
the existing Indian Accounting Standards. There is no such notification by MCA in this ragard which
would have been applicable from 1st April 2025.




1B Significant Accounting Judgements, Estimates and Assumptions

The preparation of the Company’s financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses assets and
liabilities, accompanying disclosures, contingent liabilities/assets at the date of the financia statements.
Estimates and assumptions are continuously evaluated and are based on management’s exaerience and
other factors, including expectations of future events that are believed to be reasonab e under the
circumstances. Uncertainty about these assumptions and estimates could result in outcomes that
require adjustment to the carrying amount of assets or liabilities affected in future periods.

In particular, the Company has identified the areas where significant judgements, estimates and
assumptions are required. Further information on each of these areas and how they impact the various
accounting policies are described below and also in the relevant notes to the financial statements.
Changes in estimates are accounted for prospectively.

1 Judgements

In the process of applying the Company’s accounting policies, management has made the judgements,
which have the most significant effect on the amounts recognized in the financial statements:

1. Contingencies

Contingent liabilities and assets which may arise from the ordinary course of business i1 relation to
claims against the Company, including legal, contractor, land access and other claims. By their nature,
contingencies will be resolved only when one or more uncertain future events occur or fail zo occur. The
assessment of the existence, and potential quantum, of contingencies inherently involve the exercise of
significant judgements and the use of estimates regarding the outcome of future events.

2 Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date that have a significant risk of causing adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below. The Company determines its assumptions
and estimates on parameters available when the financial statements are prepared. Existing
circumstances and assumptions about future developments, however, may change due to market
change or circumstances arising beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

21 Impairment of non - financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining fair value, recent market transactions a-e taken into
account. If no such transactions can be identified, an appropriate valuation model is used.




2.2 Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the DCF model. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgement is required in establishing fair
values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility.
Changes in assumptions about these factors could affect the reported fair value of financial instruments.

2.3 Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and
expected loss rates. The Company uses judgements in making these assumptions and selecting the
inputs to the impairment calculation, based on Company’s past history, existing market conditions as
well as forward looking estimates at the end of each reporting period.




BENGAL GAS COMPANY LIMITED
(A Subsidiary of GAIL (India) Ltd.)

Notes forming part of the Financial Statements for the year ended 31st March 2025

2. Property, Plant & Equipment

Property, Plant & Equipment for the year ended 31st March 2025 (Rs. in Lakh)
Gross Block Accumulated Depreciation Net Block
Particulars s .Sa!e,f Sl f
As at D1st Additions disposals Asat3list  AsatOlst Fiiihe vais disposals As at 31st As at 31st
April 2024 during the year duringthe March 2025  April 2024 ¥ during the  March 2025  March 2025
year year
Land - Freehold 2,058.72 12.69 - 2,072.40 - - - - 2,072.40
Building- Office - 257.71 - 257.71 - 0.02 - 0.02 257.69
Plant and Machinery 5,491.12 3,587.76 = 9,078.88 225.02 246.81 - 471.82 8,607.06
Furniture & Fixture 206.80 0.54 207.33 35.46 15.67 55.13 152.20
Computers & Peripherals 100.54 1.68 - 102.23 63.23 1829 - 81.52 20.71
Office Equipments 45.68 20.60 - 66,29 9.96 6.10 - 16.07 50.22
7,903.86 3,880.98 - 11,784.84 333.67 290.89 - 624.56 11,160.28
Property, Plant & Equipment for the year ended 31st March 2024 (Rs. in Lakh)
Gross Block Accumulated Depreciation Net Block
Particulars Sale/ Selef
il As at O1st Additions disposals As at 31st As at 01st For the year disposals As at 31st As at 31st
April 2023 during the year duringthe March 2024  April 2023 ¥ during the  March 2024  March 2024
year year
Land - Freehold 1,638.71 421.01 2,059.72 - - - - 2,059.72
Plant and Machinery 2,651.40 2,839.72 - 5,491.12 99.36 125.66 - 225.02 5,266.10
Furniture & Fixture 213.01 - 6.21 206.80 15.79 19.67 - 35.46 171.34
Computers & Peripherals 96.16 4,38 - 100.54 45.06 18.17 - 63.23 37.31
Office Equipments 46,13 0.70 1.14 45.68 4.78 5.19 - 9.96 35.72
4,645.41 3,265.81 7.35 7,903.86 164.99 168.68 - 333.67 7,570.19
2A. Intangible Assets for the year ended 31st March 2025 (Rs. in Lakh)
Gross Block Accumulated Depreciation Net Block
: Sale / Sale /
Particulars _ ’
As at 01st Additions disposals As at 31st As at 01st i e disposals As at 31st As at 31st
April 2024 during theyear duringthe March 2025 April 2024 ¥ duringthe  March 2025  March 2025
year year
Intangible Assets
Software/Licences 0.61 37.76 = 38.37 0.58 0.00 - 0.58 37.79
ROU - Land 1,760.21 303.66 - 2,063.87 - - - 2,063.87
1,760.82 341.42 - 2,102.24 0.58 0.00 - 0.58 2,101.66
2A. Intangible Assets for the year ended 31st March 2024 (Rs. in Lakhlj
Gross Block Accumulated Depreciation Net Block
Particulars Salei/ Sale/
As at 01st Additions disposals As at 31st As at D1st For thié veaF disposals As at 31st As at 31st
April 2023  during the year duringthe March 2024  April 2023 ¥ during the March 2024  March 2024
year year
Intangible Assets
Software 0.61 - - 0.61 0.46 0.12 - 0.58 0.03
ROU - Land 1,760.21 - 1,760.21 - - - - 1,760.21
0.61 1,760.21 - 1,760.82 0.46 0.12 - 0.58 1,760.24




BENGAL GAS COMPANY LIMITED
(A Subsidiary of GAIL (India) Ltd.)
Notes farming part of the Financial Statements for the year ended 31st March 2025

2B. Right to Use Assets for the year ended 31st March 2025 (Rs. in Lakh)
Gross Block Accumulated Depreciation Net Black
Particulars Sale/ Sale/
As at 01st Additions disposals As at 31st As at 01st A disposals As at 31st As at 31st
April 2024  during the year duringthe March 2025  April 2024 L duringthe March 2025  March 2025
year year
ROU Assets
Land - Leasehold 2,448.43 1,292.09 - 3,740.52 179.80 128.46 - 308.26 3,432.26
Building - Leasehold 164.65 170.74 122.68 212.71 126.89 70.05 122,68 74.27 13844
Vehicle - Leasehold - 2,268.43 - 2,268.44 - 37.81 - 37.81 2,230.63
2,613.08 3,731.26 122.68 6,221.67 306.70 236.32 122.68 420.34 5,801.33
2B. Right to Use Assets for the year ended 31st March 2024 {Rs. in Lakh)
Gross Block Accumulated Depreciation Net Block
Particulars silef S
As at 01st Additions disposals As at 31st As at 01st Eoriliewser disposals As at 31st As at 31st
April 2023  during the year duringthe March 2024  April 2023 ¥ during the  March 2024  March 2024
year year
ROU Assets
Land - Leasehold 957.47 1,490.96 - 2,448.43 12.23 167.57 - 179.80 2,268.63
Building - Leasehold 249,25 20.59 105.18 164.65 119.10 94.38 86.58 126.89 37.76
1,206.72 1,511.55 105.18 2,613.08 131.33 261.95 86.58 306.70 2,306.39
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BENGAL GAS COMPANY LIMITED
(A Subsidiary of GAIL {India) Ltd.)
Notes forming part of the Financial Statements for the year ended 31st March 2025

Capital Work in Progress ageing Schedule (Current Year 2024-25) (Rs. in Lakh)
Amount in Capital Work In Progress for a period of
1 than 3
Leiet it 1-2years 2 -3 years igsethan Total
year years
Net Block (Project In Progress) 12,195.24 10,022.62 34,262.08 16,922.67 73,402.61
Project temporarily suspended
Capital Work in Progress ageing Schedule (Previous Year 2023-24) (Rs. in Lakh)
Amount in Capital Work In Progress for a period of
1 than 3
Less than 1-2years 2 -3 years Wicnecthah Total
year years
Net Block (Project In Progress) 10,022.61 34,262.08 21,658.63 - 65,943.32

Project temporarily suspended

lntarlgible Asset under Development ageing Sche

dule !Current Year 2024-25)

(Rs. in Lakh)

Amount in Capital Work In Progress for a period of

Amount in Capital

Work In Progress for a period of

Less than 1 LR yeER 2-3jears More than 3 il
year years
Gross Block (Project in Progress) - 55.14 59.51 112.60 227.25
Less: Provisions 177.00
Net Block (Project In Progress) 50.25
Project temporarily suspended - - - - -
Intangible Asset under Development ageing Schedule (Previous Year 2023-24 (Rs. in Lakh)

Less than 1 152 years 2-3years More than 3 —_—
year years
Gross Block (Project in Progress) 55.14 59.51 195.67 21.53 331.85
Less: Provisions -
Net Block (Project In Progress) 331.85

Project temporarily suspended

There is no wark-in-progress, whose completion is overdue or has exceeded its cost compared to its original plan, Comraletion
shedule as at 31st March 2025 and as at 31st March 2024.




BENGAL GAS COMPANY LIMITED
(A Subsidiary of GAIL (India) Ltd.)

Notes forming part of the Financial Statements for the year ended 31st March 2025

Particulars

4 Deferred Tax Assets (Net)

Deferred Tax Asset
(Refer Note 37)

5 Other Financial Assets- Non Current

Fixed Deposit With maturity more the 12 Months

[ Includes Fixed Deposits of Nil (Previous Year : Rs.

1173.89 Lakhs) Under Bank Lien against Bank Guarantee]

Security Deposit
(Considered Good - Unsecured)

6 Other Non-Current Assets
Capital Advances :
- Hooking Up Charges {Gail (India) Ltd}

- Advance for Land
Prepaid Expenses

7 Inventories

Stock in Trade
Stock of Compressed Natural Gas (CNG)

8 Trade Receivables
Trade Receivables - Considered Good

From Others
Less Provision for Bad Debt

Trade Receivable ageing schedule (Current Year 2024-25)

(Rs.in Lakh)

As at As at
31st March 2025 31st March 2024
1,352.73 1,017.61
1,352.73 1,017.61
- 1,200.00
37.88 24,94
37.88 1,224.94
885.00 885.00
550.51 -
1.58 -
1,437.09 885.00
18.98 12.81
18.98 12.81
400.12 110.95
4.04 4.04
396.08 106.92

(Rs.in Lakh)

Outstanding for following periods from due date of Payment

Particulars 2-3 Mpre
Less than 6 months 1-2years fsans than 3 |NotDue| Total
years
{i) Undisputed Trade Receivable - Considered good 396.08 4.04 - - 400.12
(i} Undisputed Trade Receivable- Considered doubtful " = 5 . N R
(iii) Disputed Trade Receivable- Considered good o = - -
(iv) Disputed Trade Receivahle- Considered doubtful = = - o =
Sub Total 396.08 - 4.04 - - 400.12
Less: Provision for Doubtful Debts 4.04
Total 396.08 | : A - | 396.08




BENGAL GAS COMPANY LIMITED
(A Subsidiary of GAIL (India) Ltd.)
Notes forming part of the Financial Statements for the year ended 31st March 2025

(Rs.in Lakh)
Particulars Asat Aeal
31st March 2025 31st March 2024
Trade Receivable ageing schedule (Previous Year 2023-24) (Rs.in Lakh)
Outstanding for following periods from due date of Payment
Particulars 2.3 Mare
Less than 6 months 1-2vyears e thar 3 |Not Due| Total
¥ years
(i) Undisputed Trade Receivable - Considered good 106.92 4.04 - - ~ 110.95
(i) Undisputed Trade Receivable- Considered doubtful - = = £ - ”
(iii) Disputed Trade Receivable- Considered good = 5 e = < 4
(iv) Disputed Trade Receivable- Considered doubtful - 2 - : - -
Sub Total 106.92 4.04 - - - 110.95
Less: Provision for Doubtful Debts 4.04
Total 106.92 q0a] - | - | - 1069
9 Cash and Cash Equivalents
Balances with banks
- In current accounts 530.22 225.07
-Cash In Hand 6.29 5.35
- Fixed Deposit with original Maturity less than three 18,477.24 9,652.50
months
[ Includes Fixed Deposits of Rs. 1716.56 Lakhs (Previous
Year : NIL) Under Bank Lien against Bank Guarantee |
19,013.75 9,882.92
10 Bank Balance other than Cash and Cash Equivalents
Fixed Deposits with original maturity More than three 3,000.00 1,679.20
months
[ Includes Fixed Deposits of Rs. 1173.89 Lakhs {Previous
Year : Rs. 1679.20 Lakhs) Under Bank Lien against Bank
Guarantee ]
3,000.00 1,679.20
11 Other Financial Assets- Current
Security Deposits 28.87 42,15
(Considered Good - Unsecured)
Interest Accrued but not due 170.27 27.48
Receivable from Related Parties :-
- Bhagyanagar Gas Limited - 213.80
Receivable from Cthers - 31.73
199.14 315.15
12 Current Tax Asset (Net)
Tax Deducted at Source Receivable 82.48 29.45
82.48 29.45
13 Other Current Assets
Pre - Paid Expenses 66.88 93.01
Other Advances (0.00) 10.44

{Unsecured, Considered Good)

66.88 103.46




BENGAL GAS COMPANY LIMITED

(A Subsidiary of GAIL (India) Ltd.)
Notes forming part of the Financial Statements for the year ended 31st March 2025

(Rs.in Lakh)
As at As at
Particulars 31st March 31st March
2025 2024
14 Equity Share Capital
Authorised
2,00,00,00,000 (Previous Year : 2,00,00,00,000) Equity shares of Rs.10 each 2,00,000.00 2,00,000.00

2,00,000.00 2,00,000.00

Issued, Subscribed & Fully Paid up
91,23,60,000 (Previous Year : 74,58,80,000) Equity shares of Rs.10 each fully paid up in Cash 91,236.00 74,588.00

91,236.00 74,588.00

(a) Reconciliation of no. of Shares and amount outstanding at the end of the reporting period

For the year ended 31st March For the year ended 31st March

Particulars 2025 2024
Quantity (Rs. in Lakh) Quantity (Rs. in Lakh)
At beginning of the year 74,58,80,000 74,588.00 49,77,20,000 49,772.00
Equity Shares Issued during the year 16,64,80,000 16,648.00 24,81,60,000 24,816.00
Balance at the end of the year 91,23,60,000 91,236.00 74,58,80,000 74,588.00

(b) Terms and rights attached to the equity shares

The Company has only one class of Equity shares having face value of Rs. 10 per share. Each holder of equity shares is entitled to one
vote per share. The Holders of the equity shares are entitled to receive dividends as declared from time to time. In the event of
liguidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company aftar distribution of
all prefrential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(c) Shareholders holding more than 5 % shares in the company

As at 31st March 2025 As at 31st March 2024
Name of Shareholder Numbers Percent?ge Numbers Percent'f]ge at
of Holding Holding
GAIL (India) Ltd. 80,40,70,000 88.13% 67,04,30,000 89.88%
2 Greater Calcutta Gas Supply Corporation Ltd. 10,82,90,000 11.87% 7,54,50,000 10.12%
{d) Shareholding of Prometers (Current Year 2024-25) "
As at 31st March 2025 % change
during th
Sl No Promoter Name Numbers Percuntape of weaene
Total Shares year
1 GAIL (India) Ltd. 80,40,70,000 88.13% 19.93%
2 Greater Calcutta Gas Supply Corporation Ltd. 10,82,50,000 11.87% 43.53%
Shareholding of Promoters (Previous Year 2023-24)
As at 31st March 2024 % change
P during th
SI No Promoter Name Numbers Eieentage.of o
Total Shares year
1 GAIL (India) Ltd. 67,04,30,000 89.88% 52.84%

2 Greater Calcutta Gas Supply Corporation Ltd. 7,54,50,000 10.12% 27.73%




BENGAL GAS COMPANY LIMITED
(A Subsidiary of GAIL (India) Ltd.)

Notes forming part of the Financial Statements for the year ended 31st March 2025

(Rs.in Lakh)
As at As at
Particulars 31st March 31st March
2025 2024
15 Other Equity
Retained Earnings
Opening Balance of Profit / (Loss) (3,034.43) {1,967.38)
Profit / {Loss) for the period (890.01) (1,067.05)
Share Issue Expenses (1.97) -
(3,926.40) (3,034.43)
(3,926.40) 13,034.43)
16 Borrowings - Non Current
Secured Loan:
Rupee Term Loan - Punjab National Bank 23,543.05 15,586.88
(Repayable in 8 years after expiry of moratorium and repayment
begins from 31st March 2028. The loan carries a floating rate of
interest linked to SBI 6 month MCLR + 0.51%)
(First Hypothecation charge on all Land & all assets of the Project (both
present & future) of the borrower which are lying or installed or to be
brought into or any of the premises, warehouses, stockyards and
godowns of the Borrower or any of the Borrower's agents.)
23,543.05 15,586.88
17 Lease Liabilities (Non Current)
Lease Liablities 2,012.67 52.90
2,012.67 52.90
18 Lease Liabilities (Current)
Lease Liablities 441.07 30.77
441.07 30.77
19 Trade Payables
Trade Payables to
- Dues of Micro and Small Enterprises 52.99 60.50
- Other than Micro and Small Enterprises
- For Gas 78.25 48.38
- For Expenses 323.89 199.32
Trade payable to Related Parties :-
- GAIL (India) Ltd
- For Gas 178.18 580.32 98.16 345.86
633.31 406.36
Trade Payable ageing schedule {Current Year 2024-25) (Rs.in Lakh)
Outstanding for following periods from due dzte of payment
Particulars M h.
Less than 1 year 1-2years 2 -3 years SRS Total
wears
(1) Due of Micro and Small Enterprises 52.95 - - 52.99
(1) Other than Micro and Small Enterprises 580.32 - - 580.32
Total 633.31 - - 633.31




20

21

BENGAL GAS COMPANY LIMITED
(A Subsidiary of GAIL (India) Ltd.)

Notes forming part of the Financial Statements for the year ended 31st March 2025

(Rs.in Lakh)
As at As at
Particulars 31st March 31st March
2025 2024
Trade Payable ageing schedule (Previous Year 2023-24) (Rs.in Lakh)
Outstanding for following periods from due cate of payment
Particulars
Less than 1 year 1-2years 2 -3 years Mcre than 3 Total
years
(1) Due of Micro and Small Enterprises 50.50 i, = u 60.50
(11} Other than Micro and Small Enterprises 345.86 - - - 345.86
Total 406.36 - - - 406.36
Other Financial Liabilities
From Related Parties :-
- GAIL (india) Ltd
- Related to Employee Cost 70.69 513.32
- Greater Calcutta Gas Supply Corporation Ltd
- Related to Employee Cost 5.17 4,87
Sundry Creditors for Capital Goods 2,456.44 3,354.16
Security Deposits 270.95 115.99
Retention Money from Contractors 1,236.94 1,427.47
4,040.19 5,415.81
Other Current Liabilities
Statutory Liabilities 141.25 122.65
Other Liablities - 0.50

141.25 123.15




Bengal Gas Company Limited

(A Subsidiary of GAIL (India) Ltd.)
Notes forming part of the Financial Statements for the year ended 31st March 2025

22

23

24

26

27

28

(Rs.in Lakh)
Badisiilare For the year Ended For the year Erded
31st March 2025 31st March 2824
Revenue from Operations
Sale of Products
- Compressed Matural Gas 5,337.11 2,988 29
- Domestic Piped Matural Gas 17.43 1.06
Sale of Service
- DPNG Registeration Fee 1.20 057
Other Operating Income 0.02
5,355.76 2,99C.52
Other Income
Interest Income 708.82 33735
Other Misc Income 205.71 61 64
914.53 39E.98
Purchase of Stock In Trade
Purchase of Natural Gas 2,999.65 1,688 91
Gas Compression Service 777.66 437 42
Transportation of Gas 620.77 35¢ 30
4,398.08 2,48C 63
Changes in Inventories of Stock in Trade
Dpening Stock of Stock in Trade
Compressed Natural Gas (CNG) 12.81 E92
Closing Stock of Stock in Trade
Compressed MNatural Gas (CNG) 18.58 1z 81
Decrease / (Increase) in Stock (6.17) (3.89)
Excise Duty
Excise Duty 74332 41294
743.32 415.94
Employee Benefit Expenses
Fixed Term Employment Expenses 173.04 100.72
Less: Trasferred to Incidental Expenditure
76.04 :
during construction 97.00 &0 52,74 47.98
76.04 47.98
Finance Cost
Interest on Lease Liability 30.31 753
Interast on Term Loan 1,768.83 1,416.65
Less: Trasferred to Incidental Expenditure
during construction 1,768.83 1,354.30 62.35
30.31 65.88




Bengal Gas Company Limited

(A Subsidiary of GAIL (India) Ltd.)
Notes forming part of the Financial Statements for the year ended 31st March 2025

{Rs.in Lakh)
Barbicyars For the year Ended For the year Ended
31st March 2025 31st March 2024
29 Depreciation and Amortisation Expenses
Depreciation 527.21 437.78
Less: Trasferred to Incidental Expenditure
during construction 128.46 398.75 200.62 237.16
398.75 237 16
30 Other Expenses
Advertisement Expenses 2.49 2.46
Annual Software Renewal 14.68 832
Operation and Maintenance Services 540.73 351.73
Safety Health Environment Services 25.18 26.61
Forecourt Management Service 55.49 35.19
CNG Station Facility Charges 42.43 26.56
Commission for CNG Sales 9.99 6.40
Deputation & Secondment Expenses 863.09 939.64
Contractual Manpower 395.70 255.12
Insurance Expesnes 537 106.89
Marketing Expenses 161 B.14
Statutory Audit Fees & Limited Review Fees 2.36 2.36
Internal Audit Fees 1.77 0.64
Tax Audit Fees 0.24 0.24
Secretarial Audit Fees 0.60 0.42
Meeting Expenses 13.13 13.12
Rates & Taxes 5.87 1.19
Computer Accessories & Maintenance 0.10 -
Electricity Charges 115.42 91.42
Office Rent 913 13.35
Printing & Stationery 9.18 7.30
Prafessional Fees 14.96 B8.07
Retainership Expenses 19.82 15.59
Housekeeping & Pantry Expenses 2512 26.45
Repair and Maintanance 4.13 191
Security Charges 56.14 102 52
Fee & other Charges 23.08 13 81
Telephone and Internet Expenses 397 872
Vehicle Hire Charges 181.17 205 83
Travelling Expenses 25.68 45 20
Provision for Doubtful Debts - 424
Provision for CWIP 169.44 -
PC Hire Charges 1.35 259
GIS Software Expense 66.08 -
Miscellaneous Expenses 44.45 27 27
2,749.84 2,360.98
Less: Trasferred to Incidental Expenditure
during construction
Deputation & Secondment Expenses 357.05 344 27
Contractual Manpower 340.56 18412
Security Charges 40.57 5012
Vehicle Hire Charges 151.34 173.25
Travelling Expenses 523 5.85
1,855.09 1,603.57

30.1 Payment to Auditors

Statutory Audit Fees 1.48
Tax Audit Fee 0.24
Other Services 0.99

(for Limited Review, issuing Certificates etc)




31 Disclosure under Ind AS 19 on Employee Benefits
Provident Fund:

The Company has paid a contribution of Rs. 4.23 Lakhs (Previous Year: 2.36 Lakhs) to the regulatory
authorities at predetermined fixed percentage of eligible employee’ salary and charged the same to
Statement of Profit and Loss/CWIP.

Further, the employees in various capacities are also deputed in the company by the Holding/Associate
companies and the Salary and Allowances payment of employees deputed in company are being paid by
their respective Holding/Associate companies and accounted for through debit notes / advices / invoices
raised. The provisions in respect of employees benefits and disclosures requirements in terms of IND AS 19
has not been provided for the deputed employees in accounts as the same has been complied by the
Holding/Associate Companies.

32. Contingent Liabilities and Commitments

|. Contingent Liabilities

Claims which may likely arise against the Company not acknowledged as debts:

The company has given a performance bank guarantee to Petroleum Natural Gas and Regulatory Board
(PNGRB) of Rs. 13.10 Crores. There is Shortfall in achievement of MWP targets. The non-achievement of
the MWP Targets may result in encashment of the Performance Bank Guarantee. However, ro claim has
been received from PNGRB so far.

Il. Capital Commitment

The estimated amount of contracts (Inclusive of Taxes & Net of Advances) over Rs. 5 lacs amounting
to Rs.973.38 Crores (Previous Year: Rs. 1105.26 Crores) are remaining to be executed on cap tal accounts
and not provided for.

33, The employees working in the various disciplines have been identified as working for (a) project
activities and/or (b) operational activities. Therefore, the employee cost, deputation cost and all other
expenses, pertaining to those employees engaged directly in project activities, are directly charged to
project activities and booked under Capital Work in Progress. Whereas, employee cost, deputation cost
and all other expenses pertaining to those employees which have been engaged in operatioral activities
and both of the aforesaid activities, are charged to Statement of Profit & Loss and aczounted for
accordingly. Further the depreciation and finance cost on account of ROU Land has been charged to
project activities till the asset is constructed on such land and is ready for its intended use. All other
expenses are charged to the Statement of Profit & Loss.

34, Disclosure as per Ind AS 23 on ‘Borrowing Cost’:

The borrowing costs capitalized in assets including the amount allocated towards Capital Work in Progress
during the year were Rs. 1768.83 Lakhs (Previous Year: Rs. 1354.30 Lakhs).




35. Related Party Disclosures

As per Ind AS 24, the disclosures of transaction with related parties are given below

(a) List of Related Parties

(i) Key Management Personnel
Key Management Personnel Name of Incumbent
Designation

Chairman and Director Sh. Sanjay Kumar

Director Sh. Sanjay Agarwal

Director Sh. Atul Kumar Tripathi

Director Sh. Supriya Halder

Director Sh. Srinivasarangachariar Sampath

Director Sh. Shaligram Mowar

Director Sh. Biswanath Chakraborty

Director Smt. Sunrita Hazra (upto 30" September 2024)

Director Smt. Sumita Bagchi (w.e.f 15* October 2024)

Chief Executive Officer Sh. Anupam Mukhopadhyay

Chief Financial Officer Sh. Arijit Banik

Company Secretary Sh. Jeetender Kumar Ram

Key Managerial Person Sh. Sandip Mondal

Key Managerial Person Sh. Bhuban Sonowal

(i) Entities having significant influence over the Company (Promoter Venturers)

Name of Company Relationship
GAIL (India) Ltd. Promoter and Holding company
Greater Calcutta Gas Supply Corporation Ltd. | Promoter Company
Tripura Natural Gas Company Limited Subsidiary of Holding Company
Bhagyanagar Gas Limited Joint Venture of Holding Company

(b) Transaction with Related Parties

(Rs. In Lakh)
For the year For the year
Ended Ended
Namesakhelated Pany 315t March 2025 | 31 March 2024
Amount (Rs.) Amounr (Rs.)
GAIL (India) Ltd.
(i) Issue of Share Capital 13,364.00 23,178.00
(ii) Services Received for — Deputation of Employees 827.91 892.31
(iii) Services Received for — Reimbursement of Expenses 12.05 220.02
(iv) Purchase of CBM and Transmission Services 3149.89 2160.37
(v) Sale of Store Items 1042.47 -
(vi) Hooking - Up Facility - 413.00
(vii) Amounts Payable 248.87 611.49
Bhagyanagar Gas Limited
(i) Sale of store Items -
(ii) Amounts Receivable -




For the year For the year
Ended Ended
Nameseh hetated Farty 31% March 2025 | 31% March 2024
Amount (Rs.) Amount (Rs.)
Tripura Natural Gas Company Limited
(i) Sale of store Items 71.06 126.69
(ii) Amounts Receivable - -
Greater Calcutta Gas Supply Corporation Ltd.
(i) Issue of Share Capital 3,284.00 ~,638.00
(ii) Services Received for — Deputation of Employees 20.97 19.25
(iii) Amounts Payable 5.17 4.87
Sh. Gyanendra Singh
(i) Remuneration - 5.06
Sh. Jeetender Kumar Ram
(i) Remuneration 9.98 3.41

(c) Terms and Conditions of transactions with related parties

Transactions with related parties are made on normal commercial terms and conditions and at arm’s

length price.

36. Earnings Per Share

Basic and diluted earnings / (loss) per share is calculated by dividing the profit / (loss) during the year
attributable to equity shareholders of the Company by the weighted number of equity shares outstanding

at the end of the year

(Rs. In Lakh)

For the Year | For the Year

Particulars g ERaey

31 March | 31%March

2025 2024
Profit / (Loss) after tax attributable to equity shareholders (890.01) (1,067.05)
Weighted average number of equity shares outstanding at the year end 7,818.76 6,001.94
Nominal Value per Share (In Rs.) 10.00 10.00
Basic and Diluted earnings / (loss) per share (In Rs.) (0.11) (0.18)




37. Deferred Tax

(a) Deferred Tax relates to the following:

(Rs. In Lakh)
Balance Sheet Profit & Loss Statement
As at As at For the Year For the Year
Particulars 31%t March 31t March Ended Ended
2025 2024 315 March 31 March
2025 2024
Losses incurred by the company carried forward 1693.37 1179.80 513.57 465.80
Accelerated depreciation for tax purposes (385.75) (163.21) (222.53) (72.10)
Provision for Doubtful Debts 1.05 1.02 0.03 1.02
Provision for CWIP 44,05 - 44.05 -
Net Deferred Tax Assets 1352.72 1017.61 335.12 394,72
(b) Reflected in the balance sheet as follows:
(Rs. In Lakh)
As at As at
Particulars 31 March 315t March
2025 2024
Deferred Tax Assets 1738.47 1180.82
Deferred Tax Liabilities (385.75) (163.21)
Deferred tax Assets (Net) 1,352.72 1017.61
(c) Reconciliation of Deferred tax Assets (net):
(Rs. In Lakh)
As at As at
Particulars 31 March 31% March
2025 2024
Opening Balance as on 1% April 1017.61 622.89
Tax (income)/expense during the period 335.12 394.72
recognised in profit or loss
Deferred tax Assets (Net) 1,352.72 1017.61
(d) Balance Sheet
(Rs. In Lakh)
As at As at
Particulars 31%*March 31 March
2025 2024
Deferred tax Assets 1352.72 1017.61
Net Deferred Tax Assets due to taxable
temporary Differences
Total 1,352.72 1017.61




38.

Financial instruments — Fair values Measurement

(a) Financial instruments — by category and fair values hierarchy

The following tahle shows the carrying amounts and fair value of financial assets and financial liabilities,
including their levels in the fair value hierarchy.

(i) As at 31st March 2025

(Rs. in Lakh)
. Fair Value Measurement
Carrying Value Usirig
Particulars .

FVTPL FvOCI Amg;[[zed Total Level 1 | _evel 2 | Level 3
Financial Assets
Non = Current
Other Financial Assets 37.88 37.88
Current
Trade Receivables - - 396.08 396.08 - - -
Cash and Cash Equivalents
- Balances With Bank - - 530.22 530.22 - . -
- Cash In Hand - - 6.29 6.29
- Deposits with original maturity - - 18,477.24 18,477.24 = = -
of less than 3 months
Balances other than cash and - - 3,000.00 3,000.00 - - -
cash equivalents
Other financial assets - - 199.14 199.14 - - -
Total - - 22,646.85 22,646.85 - - -
Financial liabilities
Non — Current
Long Term Borrowings - Floating 23,543.05 23,543.05
Lease Liabilities - - 2,012.67 2,012.67 - - -
Current
Lease Liabilities 441.07 441.07
Trade Payables
- Dues of MSME 52.99 52.99
- Other than MSME - - 580.32 580.32 - - -
Other financial liabilities - - 4,040.19 4,040.19 - - -
Total - - 30,670.29 30,670.29 - - -




As at 31st March 2024

(Rs. in Lakh)
Particulars Carrying Value Fair Valuz Measurement
Using
FVTPL FVOCI Amortized Total Level 1 | Level2 | Level 3
Cost
Financial Assets
Non = Current
Other Financial Assets 1,224.94 1,224.94
Current
Trade Receivables - 106.92 106.92 - - -
Cash and Cash Equivalents
- Balances With Bank - 225.07 225,07 - - -
- Cash In Hand - 5.35 5.35
- Deposits with original maturity E 9,652.49 9,652.49 - - =
of less than 3 months
Balances other than cash and - 1,679.20 1,679.20 - - -
cash equivalents
Other financial assets - 315.15 315.15 - - -
Total - 13,209.12 13,209.12 - - -
Financial liabilities
Non — Current
Long Term Borrowings - Floating 15,586.88 15,586.88
Lease Liabilities 52.90 52.90
Current
Lease Liabilities 30.77 30.77
Trade Payables
- Dues of MSME 60.50 60.50 - - -
- Other than MSME - 345.86 345.86 - = -
Other financial liahilities - 5415.81 5415.81 - - -
Total - 21,492.72 21,492.72 - - -
Note:
i) The carrying cost of Interest-bearing Loans & Borrowings is approximately equal to tkeir Fair Market
Value.
ii) The carrying amounts of cash and cash equivalents, bank balances other than cash and cash

equivalents and other financial assets and liabilities, approximate to the fair values, due to their

short-term nature.




39.

Financial Risk Management

The company is exposed to a number of financial risks arising from natural business exposures as well as its
use of financial instruments. This includes risks relating to commodity prices, interest rates, credit and
liquidity.

(a) Market Risk

Market risk is a risk that the fair value of future cash flows of a financial instrument will fluct uate because of
changes in market prices. Market risk comprises of interest rate risk and commodity prica risk. Financial
instruments affected by market risk includes Loans, Borrowings and Deposits.

(i) _Interest Rate Risk

Interest rate risk is a risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The Company’s exposure to the risk of changes in market
interest rates relates primarily to the long-term domestic rupee term loans with floating interest rates.

(i) Commodity Price Risk

The Company procures Natural Gas for marketing and its internal consumption on an on-gcing basis and is
not exposed to the price risk to the extent it has contracted with the suppliers on back to back basis.
However, the Company is exposed to the price risk on the volume which is not contracted on back to back
basis.

(b) Ligquidity Risk

Liquidity risk is a risk that suitable sources of funding for Company's business activities may not be available.
The Company’s objective is to maintain optimum level of liquidity to meet its cash and collateral
requirements. The Company closely monitors its liquidity position and deploys a robust cash management
system. It also maintains adequate sources to finance its short term and long term fund requirements such as
Fixed Deposits with short term maturity and long term borrowings.

(c) Credit risk

Credit risk is a risk that a customer or ship party to a financial instrument may fail to perform or pay the due
amounts causing financial loss to the Company. It is considered as a part of the risk-reward balance of doing
business and is considered on entering into any business contract to the extent to which the arrangement
exposes the Company to credit risk. It may arises from Cash and Cash Equivalents, deposits with financial
institutions and mainly from credit exposures to customers relating to outstanding receivables. Each segment
is responsible for its own credit risk management and reporting.

(i) Trade Receivables

Customer credit risk is managed by each business unit subject to the Company’s established policy,
procedures and controls relating to customer credit risk management. OQutstanding receivables from
customers are regularly monitored. An impairment analysis is performed at each reporting date on an
individual basis for major clients.

(i) Financial Instruments and Cash Deposits

Credit risk from balances with banks and financial institutions is managed by the Company’s management in
accordance with approved limits of its empanelled banks, for the purpose of investment of surplus funds.
Investments of surplus funds are made only with empanelled Banks. Credit limits of all Banks are reviewed by
the Management on regular basis.




40.

41.

(d) Capital Management

Capital includes issued capital, and all other equity reserves attributable to the equity holders of the
Company. The primary objective of the Company’s capital management is to ensure that it maintains a strong
credit rating and healthy capital ratios in order to support its business and maximize the shareholder value.
The Company manages its capital structure and makes adjustments in light of changes in economic
conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, the
Company may adjust the dividend payment to shareholders, return capital to shareholders, or issue new
shares. No changes were made in the objectives, policies or processes during the reporting year.

(e) Risk management framework

The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed by the Management periodically to reflect changes in
market conditions and the Company’s activities.

Due to / from Sundry Parties

Balances due to and due from sundry parties, balances of deposits, financial liabilities & currert assets are
subject to Confirmation. The component of capital work in progress is lying with the third party are subject
to confirmation.

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMEDAct,
2006”)

In some cases, the Company has received intimation from Micro and Small Enterprises regardirg their
status under “The Micro, Small and Medium Enterprises Development Act, 2006”. As per ractice, the
payment to all suppliers has been made within 15 days of receipt of valid invoice

(Rs.in Lakhs
SI. No. | Particulars 2024-25 2023-24
1 The principal amount thereon remaining unpaid to any supplier 52.98 60.50
as at the year end
2 The interest amount due thereon remaining unpaid to any Nil Nil
supplier as at the year end
3 The amount of interest paid by the buyer in terms of section 16, Nil Nil

along with the amounts of the payment made to the supplier
beyond the appointed day during the year.

4 The amount of interest due and payable for the period of delay Nil Nil
in making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest
specified under this Act.

5 The amount of interest accrued and remaining unpaid at the year Nil Nil
end; and
6 The amount of further interest remaining due and payable even Nil Nil

in the succeeding years, until such date when the interest dues
as above are actually paid to the small enterprise, for the
purpose of disallowance as a deductible expenditure under
section 23.

The above information regarding Micro, Small and Medium enterprises have been determ ned to the
extent such parties have been identified on the basis of information available with the company. -
i

7S




42. Company as Lessee (Disclosure as per Ind AS 116)

a) Lease Liabilities

(i)

Reconciliation of Lease Liabilities

(Rs. in Lakhs)

Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024
Opening Balance 83.67 176.47
Additions during the year 2467.08 20.59
Deletions during the year - -
Accretion of interest 32.83 14.89
Foreign exchange loss on restatement of - -
lease liabilities
Lease Liabilities paid during the year 129.83 128.28
Excess Lease liabilities written Back - -
Closing Balance 2453.74 83.67
Current 441.07 30.77
Non-current 2012.67 52.90
(ii) Maturity Analysis of Lease liabilities
As at 315 March 2025 (Rs.in lakhs)
BaitiEa Lessthan | 3to12 >1to5 >5 Total
3 months | months years years
Lease Liabilities (Current) 107.94 333.13 - : 441.07
Lease Liabilities (Non-Current) 2 | 1942.22 70.45 | 2012.67
As at 31%* March 2024 (Rs.in lakhs)
: Lessthan | 3to 12 >1to5 >5
Particulars Total
3 months | months years years
Lease Liabilities (Current) 18.03 12.74 - - 39.77
Lease Liabilities (Non-Current) - - 10.35 | 42.55 52.90
(iii) Cash outflow for leases during the year
(Rs. in Lakhs)
Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024
Principal Portion of Lease Liability 97.00 92.19
Interest Portion of Lease Liability 32.83 14.89
Expense relating to short-term leases - 1.33
Expense relating to low value leases - -
b) Right of Use Assets
(Rs. in Lakhs)
Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024
Opening Balance 4,066.60 1,075.39
Add : Additions during the year 4,034.93 3,271.76
Less : Deletions during the year - 105.18
Less : Depreciation for the year 236.32 17527
Closing Balance 7,865.20 4,066.€0 |//
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44,

45.

46.

47.

c) Amount recognized in Statement of Profit & Loss
(Rs. in Lakhs)

Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024
Depreciation on right-of-use assets 236.32 261.95
Interest expenses on lease liabilities 30.31 7.53
Expenses relating to short-term leases - 1.33
Expenses relating to low value assets leases = -
Variable lease payments < :

Disclosure of Ratios

The Ratios prescribed in Schedule — Il of Companies Act, 2013 for the financial year 2024-25 and
explanation regarding the major changes exceeding 25% from the preceding year is as per Annexure —|
attached.

Impairment of Assets- Ind AS 36 & Ind As 109

In compliance of ‘Ind AS-36-Impairment of Assets’ and ‘Ind AS 109 Financial Instruments’, the Company
carried out assessments of impairment in respect of Tangible and Intangible Capital Work In Progress,
Plant and Machinery & Right of Use (RoU) for Pipelines as on 31st March 2025.

The Company conducted impairment study of Tangible and Intangible Capital Work In Progress, Plant and
Machinery & RoUs for Pipelines in compliance to the provisions of Ind AS 36. There is no impairment loss
found in respect of Tangible and Intangible Capital Work In Progress, Plant and Machinery, & RoUs.

Wilful Defaulter

The Company has not been declared as a wilful defaulter by any bank or financial institution or any other lender

as on 31st March 2025 and 31st March 2024,

Benami Property

The Company is not holding any Benami Property as on 31st March 2025 and 31st March 2024 Further, no
proceedings have been initiated or pending against the Company for holding any benami preperty under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

Borrowings Secured against Current Assets

During the financial year ended 31st March 2025, the Company has not availed any borrowings from
banks or financial institutions against security of current assets. Accordingly there is no requirement for
filing quarterly return/statements of current assets by the Company with Banks or Financial Institutions.
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49.

Registration of Charges or satisfaction with Registrar of Companies (ROC):

During the financial year 2024-25, the Company has registered charges with ROC on or before the
statutory date and there is no delay in registration.

Previous Year’s figures have been regrouped/reclassified wherever necessary to correspond with the

current year’s classification/disclosure.

For Abhijeet Dutt & Associates
Chartered Accountants

Partner
[Membership No.: 011834]

UDIN: 2557 18 3UBNAHER 2642

Dated: 25" April 2025
Place: Kolkata

PAN — BXUPR480
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¥
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Director
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PAN — AATPM9017G

L=
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Chairman
DIN - 08346704

=



Bengal Gas Company Limited

Annexure - | annexed to Note No. 43 of the Notes on Accounts

Disclosure of Ratios as per Schedule 111

SL Paiciiare 302425 202324 Variation % Exp!anmmnmcmnrlks furnMajor Change
N, (exceeding 25%)
1 [Current Ratio
Current Assets - Inventories + Financial
a) | Assets + Other Current Assets + Current Tax Current Assets 22,777.31 13.354.84 y 4 W i ;
—_— The ratios mentioned has increased considerably)
- 039304 due to Inerease in Shert Term Fixed Deposits of the
Current Liabilities - Lease Liabilities +Trade REFE company as comparec to previous year, resulting in
b) | payablest+ Other Financial Liabilities + Other | Current Liabilities 5,255.82 5.976.09 net increase of Curren: Assets,
Current Liabilities + Provisions
Current Ratio 4.33 2.23
2 |Debt - Equity Ratio
a) Debt - Borrowings Debt 23,543.05 15.586.88
23.79% -
b) | Equity - Equity Share Capital + Other Equity Equity 87,309.60 71,553:57 s
Debt - Equity Ratio 27% 22%
3 |Debt Service Coverage Ratio (DSCR)
Eaming for Debt Service - Net Profit after Tax
+ Ncln Cash Operaung.l—.,xpens.es viz. Earning for Debt . .
a) |Depreciation & other amortization + Interest + Sarvics (321.82) (748.61) The ratios has decreased due to the decrease in
Other adjustment like loss on sale of fixed 65.91% losses of the company and increase in interest
assels payment due to borrowings taken during the year.
.| Debt Service - E JEs 5+ . " -
b) .[m.ems' g Liewas pnsenits Debt Service 1,896.15 1.503.76
Principal Repayment
Debt Service Coverage Ratio (DSCR) -17% -50%
4 |Return on Equity (ROE)
a) PAT - Profit afier Taxes PAT (890.01) (1.067.05) There is a varioation exeeeding 25% n the ratios
. " " due to Issue of Equity Shares to the promoters
) Worth - E : i 31 64% e . : ;
b} Net Worth - Equig Sl.‘tan' Capital +Cther Met Worth §7.309.60 71.553.57 AR [resulting in the Increse in the Equity Share Capital
quity of the company,
Return on Equity (ROLE) -1.02% -1.49%
5 |Inventory Turmover Ratio
a) COGS - Opening Stock + Purchase - Closing coas 513522 2.892.68
Stack 31319
21.31% 2
Averape Inventory of Gas - (Opening
b ; erd q 4 5. &
) mventory + Closing Inventory)/2 AVEGIEE HEntory 1.8 10,85
Inventory Turnover Ratio 323.10 266.34
6 | Trade Receivables Turnover Ratio
a) Net Credit Sale - Sale of Gas Sales 4.026.41 2,158.95
; ; ; Variations due to delay payment of a debtor in
i - rables s i -43.04%
b} e Recez\"a‘bles :‘O})enmg l;{ece:wable% Average Receivable 251.50 T6.81 s current year 2024-25.
+ Closing Receivables )2
Trade Receivables Turnover Ratio 16.01 28.11
7 |Trade Payable Turnover Ratio
a) Net Credit Purchase - Purchase of Gas Cradit Gas Purchase 4 398 08 248063
Average Trade Payables for Gas Purchase - i
P ¢ i =3.40% -
b) {Opening Trade Payables + Closing Trade Aviaige Tiads 20149 109.78 .
! Payahle
Pavables)/2
Trade Payable Turnover Ratio 21.83 22.60
8 |Net Capital Turnover Ratio
a) Net Sales - Sale of Gas Sales 5,355.76 2.990.52
Working Capital - - : i -24.58% =
by | orking Cepital - Current Assets - Cument |y yins Capital 17.521.49 7378.75 ¥
Liabilitics
Net Capital Turnover Ratio 0.31 0.41
9 |Net Profit Ratio
a) Net Profit - Net Profit after Taxes Net Profit (890.01) (1,067.05) The ratios has decreased due to the decrease in
53.43% E o T increase in sales s
b) Ty Silag Tumover 535576 2.900.52 5 (] Imses.cl' the compary and increase in sales and
ke operations,
Net Profit Ratio -16.62% -35.68%
10 |Return on Average Capital Employed: EBIT/Capital Employed (ROCE)
EBIT- PBT +/(-) Excepli o There is a varioation exceeding 25% i ati
a) PBT “( | we\ph(.:na? Items + Net ERIT (1.194.82) (1391 89) There is .x. v"mrnllj)n exceeding 25% in |IT= ratios
Finance Charges due to Issue of Equty Shares to the promoters
Capital Employed - Equity Share Capital + . — 32.52% resulting in the Increse in the Equity Share Capital
b) Other Equity+ Long Term Borrowings Squity L1084 03 BT.140.45 of the company anc decrease in EBIT dug to
Return on Average Capital Employed: EBIT/Capital Employed increase in sales and operations
(0.01) (0.02)
(ROCE)
11 |Return on Investment (ROI) ; g 0. i ; .
ol PAT - Profit After Tax AT (BO0.01) (1.067.03) Thers is a \-&um_allun exceeding 23% in the ratios|
due to Issue of Equaty Shares to the promoters
Camtal Emploved - Equity Share Capital + - : i 34.43% resulting in the Increse in the Equity Share Capital
b) Other Equity+ Long Term Borrowings Eagital Enaployed 1;30;852:65 BT 00045 of the company anc deerease in EBIT due to
inerease in sales and cperations,
Return on Investment (ROI) -.80"% -1.22%




